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Request to Members

Of all peace time adversities human kind has ever faced, COVID-19 will leave behind highest 
distress in terms of disrupting lives and rupturing the socio-economic fabric of nations. 
India with its vast economically challenged populace may have to face greater hardship 
& anguish than most others and the brunt is usually borne by the poor, self employed, 
traders, tiny, small, medium enterprises and unpleasantly so in that order.  

FTCCI with its objective of promoting & protecting trade, commerce and industry has 
already made several representations to the State and Central Government requesting for 
help, reliefs, measures and grants to traders, MSMEs and others to bridge over this crisis. 
Whilst this was the duty, FTCCI – a body of which you are a respected member should also 
show its human face by reciprocating and lending a helping hand to the government to 
support those, whose lives have been most affected by the virus.  

Many members of FTCCI have already contributed for this great purpose by their generous 
aid but we wish more of our valued members be associated and included in this noble 
cause through their free-handed donations withstanding the fact that it is not the sum 
but the collective deed that is important.   

We appeal you to be a part of this progress by donating any sum that you wish to make 
through   Online payment ( A/c Name : FTCCI ; SB A/c # 10005356049, IFSC: SBIN0005893, 
SBI,  Bazarghat Branch ) or through a Cheque favouring “FTCCI” and sending it along with 
your visiting card or covering letter to FTCCI before the 23rd of  April, 2020. 

Tax exemption under section 80G of the IT Act is available for all contributions. Your  
donations will be acknowledged through publication of the organization name in FTCCI 
Weekly Journal, Monthly Review Magazine as well as on the FTCCI website. Should you 
have any query or require any assistance for cheque collection or online transfer, please 
contact : 

Mr. Kulkarni R, Joint Director, FTCCI (Mob: +91-8008579625; mail: ftcci.hyd@gmail.com) 
Or Mr. Shiv Shankar, Membership helpdesk, FTCCI (MOB : +91-9100199978)

Thanking you in advance for your kind support.

Karunendra S Jasti
President

APPEAL
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List of Members donated to CM Relief Fund, Telangana State

1. The Federation of Telangana 
Chambers of Commerce and 
Industry 

2. FTCCI Employees

MEMBERS OF ThE MANAGING 
COMMITTEE:

3. Sri Srinivasa KarunendraJasti 
(President – FTCCI)

4. M/s. Inani Commodities & 
Finance Ltd. 
(Sri RamakanthInani-  
Senior Vice-President – FTCCI)

5. M/s. Creamline Dairy  
Products Ltd. 
(Sri K. Bhaskar Reddy 
Vice-President – FTCCI)

6. M/s. OPT Foundation 
(Sri Abhishek Tibrewala)

7. Sri Rajendra Agarwal

8. CA Hari Govind Prasad

9. Sri Srinivas Garimella

10. CA Abhay Kumar Jain 

11. Sri Ritesh Mittal 

12. M/s. Garg Distributors 
(Sri Prakash Chandra Garg)

13. M/s. Raj Packaging 
(Sri Prem Chand Kankaria)

14. M/s.ChunilalJajoo Charitable 
Trust 
(Sri Krishna Kumar 
Maheshwari)

15. Sri. A. Prakash 

16. M/s. DSL Infrastructure and 
Space Developers PVt Ltd 
(Sri Manoj Agarwal)

17. M/s. Gowra Ventures 
(Sri Aditya Gowra)

18.  M/s. MamrajMusaddilal 
 (Sri Avinash Gupta)

19.  Sri Musunuri Ramakrishna   
 Prasad

20. M/s.Zetatek Technologies  
 Pvt. Ltd 
 (Sri R. Ravi Kumar)

21.  M/s. Shri Karthikeya Pharma 
 (Smt Bhagwati Devi Baldwa)

22.  M/s. Doyen Constructions 
 (Sri P.Prem Kumar)

23.  M/s. Shakambari Trading 
 Company 
 (Sri Shyam Sunder Agarwal)

24.  M/s. Mahalakshmi Profiles  
 Pvt.  Ltd. 
  (Sri Vinod Kumar Agarwal)

25.  M/s. Nakoda Chemicals Ltd. 
  (Sri Raj Kumar Agrawal)

26.  Dr. K. Narayan Reddy

27.  M/s. Tyche Die Casting  
 Pvt. Ltd. 
 (Sri P. Krishna)

28.  Sri C. V. Anirudh Rao  

29.  Sri. ChallaGunaranjan 

30. Sri MSP Rama Rao

31.  M/s. Amdiyala Enterprises 
 (Sri Amdiyala Sudhakar)

32.  Sri.Naresh Chandra Gelli

33.  Sri. Suresh Kumar Singhal

34.  Sri V. V. Sanyasi Rao

35.  Sri. Narayandas Bang

PAST PRESIDENTS

36.  CA  Arun Luharuka 

37.  Sri Suraj Prasad Agarwal 

38.  M/s. Bhagyanagar India Ltd 
 (Sri Narender Surana)

39.  M/s. Bhagyanagar India Ltd 
 (Sri Devender Surana)

40. M/s. Bhagyanagar Polymers 
 Pvt. Ltd. 
 (Sri Shekhar Agarwal)

41.  M/s. Success Unlimited 
 Research Foundation 
 (Sri Shekhar Agarwal)

42.  V.S. Raju & Associates 
 (Sri V.S. Raju)

43.  M/s. Rungta Glass Industries 
 Pvt Ltd 
 (Sri Shiv Kumar Rungta)

44. M/s. Keerthi Industries 
 (Er. J.S. Rao)

45.  Sri K. Harishchandra Prasad

46.  Sri K. Satyanarayana

47.  Sri Sampath Kumaran 
 Thirumalai

48.  M/s. Gowra Petrochem  
 Pvt. Ltd. 
 (Sri Gowra Srinivas)

MEMBERS

49.  M/s. Radha Smelters

50. M/s. Pearl Merchandise

51.  Sri Vikram Daga 
 Co-Chairman, Indl. Dev.   
 Committee

52.   M/s. PaprskyServices Pvt. Ltd.

53.   M/s. SGR Chemicals Pvt. Ltd. 
  (Sri Vishnu Gupta)

54.   M/s. Informatics India 
  (Sri. K. Mohan Raidu)
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Suven (Mr. Venkat Jasti, Chairman & CEO)  
Contributed 1 Crore to Telangana  

CM Relief fund for COVID-19

Congratulations

Suven Contributed  
50 Lakhs to Telangana Police Dept  

for COVID-19

Suven Contributed  
1 Crore to Andha Pradesh CM Relief fund  

for COVID-19

Suven Contributed  
50 Lakhs to Andha Pradesh Police Dept  

for COVID-19
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Karunendra S.Jasti 
President 

President’s Desk

Our country and all the 
countries of the world 
are experiencing an 

unprecedented crisis, more 
than a world war in its scale and 

loss in wealth and human lives. It is time for the entire 
human race to move ahead with poise and determination 
to overcome the crisis. 
It is an expected outcome that GDP growth will fall, perhaps 
to its lowest level, for the FY 2020-2021. As per ICRA survey 
Indian economy is going to register about 2% growth rate. 
The impact of Covid-19 lockdown and the subsequent 
disruptions in all activities will have a long-lasting impact 
on all sectors. It may take six months to one year time for 
the businesses to register normal levels of activity. 
Most part of the MSME sector, with around 110 million 
employees in about 63 million units, accounting for 32% 
of the GDP and 48% of exports is now under lockdown. 
The major challenge that is looming large is how to sustain 
once they open? The challenge is even bigger for the units 
in export sector as they are unsure of new orders in near 
future with the whole world affected badly by virus. 
Amid uncertainty as to when the situation normalize, there 
will be a sharp downturn in production causing job losses. 
With the erosion in purchasing power due to job losses or 
pay cuts, domestic demand falls and trickle-down effect of 
demand deferral will have a longer-lasting impact on some 
other sectors, especially where demand is discretionary 
in nature like travel, tourism and hospitality, construction, 
transport etc.  
The governments, State and Central, must extend a support 
package to all industrial and business entities to protect 
the jobs and prevent the economy from going further down 
the hill. The government, under the Disaster Management 
Act issued orders to pay full wages to all the employees for 
the period of lockdown and this coupled with all the utility 
payments like electricity bill, water bill etc. and statutory 
payments such as different taxes, fees will put a huge dent 
on finances of enterprises. 
The RBI has announced certain relief measures like 3 
months moratorium on loans etc, which are insufficient 
and in fact puts more burdens on industrial units and needs 
to be relooked into.
In this period of crisis and innumerable challenges industry 
is facing, I appeal to the government of Telangana and 
Government of India to extend hand holding support by 
means of reliefs from payments of various bills, waiver of 
interest and penalties, wage compensation from ESI and 
PF Funds, relaxation in asset classification norms and 

regulations etc. 
The industry and the government must work together to 
come out of the situation with minimum possible losses in 
jobs and employment. It calls for perseverance and utmost 
restraint from taking any hasty decisions. 
With the social distancing norms, we are conducting 
webinars on various subjects to disseminate the information 
to all our members and to appraise the government of 
various difficulties faced by industry for their intervention 
to solve the problems. I am happy to share that we are 
receiving overwhelming response to these webinars and 
request all the members to take advantage by more active 
participation. We have so far conducted webinars on – EXIM 
Trade during the lockdown of pandemic Covid-19; Lockdown 
and issues in wages, PF and ESI payments, Concessions 
and Waivers to Businesses due to Covid-19; how can Indian 
MSMEs tide over their working capital challenges amid the 
Covid-19 crisis; and Statutory Compliances in order to deal 
with lockdown of Covid-19 under GST.  
The Federation is working relentlessly to bring the hardships 
faced by the industry to the notice of the government 
and convince them to announce relief package at the 
earliest. We have submitted various representations to 
Union Ministries, and State government and pursuing 
the same with the officials. We are not stopping from our 
efforts at any point of time and my earnest request to all 
the members is – Don’t lose hope, it is only temporary and 
we will come out victorious as ever!
Whilst this was the duty, we should also show its human 
face by reciprocating and lending a helping hand to the 
government to support the people whose lives have been 
most affected by the Covid-19 lockdown. I appeal all our 
valued members to associate with this noble cause through 
their free handed donations. It is not the sum but the 
collective deed that is important and requests every one 
of the members to participate. 
This issue of FTCCI Review is different from the regular 
editions in that we have compiled various orders issued 
from time to time by State and Central governments 
related to Covid-19 crisis and published them to serve as 
a ready reference for members. We have also published 
the representations submitted for the information of 
members. If members have any issues that needs to be 
escalated with the government, please bring them to the 
notice of Federation to take necessary action. 
Let us all be together and fight Covid-19 crisis unitedly!

Dear Members



7 | FTCCI Review | April, 2020

Power News
Power companies blow fuse as 
states want switch-off
Power companies say distribution companies have 
misinterpreted a statement issued by the Union power 
ministry last week invoking its special powers to direct 
the central power regulator to provide three-month 
moratorium to make payments to generating companies 
and transmission licensees and not to levy penal rates of 
late payment surcharge.
Panic-stricken thermal and renewable power producers 
have rushed to the government seeking immediate help 
as states have started invoking the ‘force majeure’ clause 
in their contracts to ask projects to shut down because 
of low demand, and not paying even fixed costs during 
the period. 
Power producers have told the government that this will 
lead to cash flow problems and unavoidable disruption 
in power supply. Power companies say distribution 
companies have misinterpreted a statement issued by 
the Union power ministry last week invoking its special 
powers to direct the central power regulator to provide 
three-month moratorium to make payments to generating 
companies and transmission licensees and not to levy 
penal rates of late payment surcharge. 
A senior power ministry official said the statement issued 
on March 28 allowed deferral of payments by discoms and 
did not exempt them from payments. Power firms have 
asked the Union power ministry to issue a clarification 
in this regard. 
Distribution companies of states like Madhya Pradesh, 
Telangana, Punjab and Uttar Pradesh have invoked force 
majeure event as per their power purchase agreements 
(PPAs) with many power plants citing reduction of 
electricity demand due to nationwide lockdown to prevent 
the spread of coronavirus. They have told many power 
plants that their electricity will not be scheduled and the 
projects should stop declaring availability of electricity. 
Punjab State Power Corp Ltd has told power plants that it 
is facing drastic reduction in power demand and has asked 
power plants to stop supplying. It has also said that the 
force majeure condition absolves it of paying fixed charges. 
The Uttar Pradesh discoms have stopped all payments 
to power projects at a time when the accumulated dues 
of Indian discoms to power projects stand at Rs 87,000 
crore. 
Association of Power Producers director general Ashok 
Khurana has written to the power ministry that under 
force mejeure, regulations allow the discoms to ask power 
plants for ‘reserve shutdown’ while the fixed charges are 
payable. 
The distribution companies have absolved themselves of 
all obligations under PPAs while suspending late payment 
charges too. Industry experts said more states are likely 

to come out with such measures. 
Renewable energy companies have also written to 
power and renewable energy minister R K Singh that 
the moratorium to distribution companies be withdrawn 
and the state utilities be instead given a direct financial 
support. 
The power ministry’s statement had directed all central 
and state power generating plants to continue power 
supply to discoms facing challenges in bill collection. 
It also reduced by half the bank guarantees to be 
submitted by discoms in favour of power plants. It 
directed the CERC to provide a moratorium of three 
months to discoms to make payments to generating 
companies and transmission licensees and not to levy 
penal rates of late payment surcharge.

https://economictimes.indiatimes.com/industry/energy/power/
power-companies-blow-fuse-as-states-want-switch-off/

articleshow/74938799.cms?utm_source=contentofinterest&utm_
medium=text&utm_campaign=cppst

Maharashtra eases power 
payment norms for 
industrial consumers
The ongoing lockdown in seen to take a toll 
on the finances of the state-run discoms 
which are finding it difficult to continue 
meter reading exercises and collect 
payments from consumers. 

To provide relief to commercial and industrial power 
consumers in the wake of Covid-19 pandemic, the 
electricity regulator of Maharashtra has asked the state’s 
power distribution companies to put a moratorium on 
payment of fixed charges to its large consumers for the 
next three billing cycles starting March 25.
While acknowledging that discoms will have to 
borrow additional working capital to make up for the 
shortfall stemming from the lower cashflow due to the 
moratorium, the Maharashtra Electricity Regulatory 
Commission (MERC) has asked them to provide relief to 
power consumers from the burden of the incremental 
working capital interest.
Electricity bills have two components: fixed and variable. 
While the fixed charges are predetermined amount that 
consumers pay on a monthly basis, the variable charges 
are based on the volume of electricity consumed. 
In its latest tariff schedule for FY21, MERC has approved 
an average tariff reduction of 7% for the industrial and 
commercial sector. To further encourage industrial 
consumption for MSEDCL consumers, the regulator has 
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also introduced a concept of incremental consumption 
rebate of Rs 0.75/kVAh to further reduce their effective 
tariff. Tariff of residential consumers is reduced by 5%. 
Agriculture tariff remains low with 50% of cross subsidy 
continued to be extended to this category. Maharashtra 
has already suspended meter reading and physical bill 
distribution work and has asked the discoms to issue 
bills on average usage basis ‘till the current crisis gets 
subsided’.
The ongoing lockdown in seen to take a toll on the finances 
of the state-run discoms which are finding it difficult to 
continue meter reading exercises and collect payments 
from consumers. To make matters worse for discoms, 
their revenues are seen to decrease on account of lower 
usage by high paying consumers such as the railways, 
industrial and commercial users. Though the household 
sector consumes more than a third of electricity supplies, 
it is cross-subsidised by industrial and commercial users 
of electricity. Tariffs on domestic consumers is on an 
average around 40% lower than that for industrial users 
of power.

https://www.financialexpress.com/economy

Power Ministry proposes waiver 
to power plants from advance 
freight, coal payments
The power ministry has asked the coal and railways 
ministries to exempt power plants from advance coal 
and freight payments for three months, in order to 
avoid electricity supply disruptions amid Corona virus 
pandemic.
A senior ministry official said the short-term dispensation 
was requested by private power companies that constitute 
35% of Indian electricity generation base as they cited 
cash crunch due to non-payment by discoms. State 
and central generating companies including NTPC also 
face the problems but the power ministry on Friday 
directed them to supply electricity to even defaulting 
state electricity distribution companies through a three- 
month moratorium.
The official said power minister R K Singh has written 
to coal minister Pralhad Joshi and railways minister 
Piyush Goyal seeking the exemption for three months 
to maintain electricity supply as the country remains 
in lockdown till April 14. The Reserve Bank has allowed 
financial institutions to give a moratorium of three 
months on repayment of loans, however Covid-19 poses 
a challenge in terms of recovery of dues from state 
electricity distribution companies.
According to the Praapti portal of the Union power ministry, 
the outstanding amount of discoms stands at Rs 86,931 
crore, of which Rs 76,063 crore is overdue.
Meanwhile, Coal India recorded highest daily production 

of 3.54 million tonnes on March 27, with its arm South 
Eastern Coalfields contributing one million tonne. 
Another arm Northern Coalfields Ltd achieved coal 
production target of 106.25 million tonnes days ahead 
of fiscal completion. Due to high output and lower 
demand from industries, coal stocks have piled over 
107 million tonnes, an all-time high.
Senior government official said that the coal companies 
have already extended relief to consumers and state 
and central power generating companies are being 
supplied coal without advanced payments. The company 
has been giving more time to consumers for payments 
under spot auctions and lifting of coal.
Based on requests from non-power consumers, CIL 
has asked Indian Railways to defer coal loading of rakes 
for non-power consumers who do not have their own 
unloading systems inside their plants or have to unload 
rakes at other sidings.

https://economictimes.indiatimes.com/industry/energy

How the pandemic wiped out oil 
demand around the world
With more than two-thirds of the world’s population in 
lockdown, no one is driving, flying or doing much, which 
led to slump in demand for crude oil.
The ramifications for the oil market are huge, with 
refiners, producers and even petrostates all facing 
uncertain futures. The most immediate set of data from 
America starkly illustrated the impact. On Wednesday, 
the US Energy Information Administration reported 
US drivers consumed the least gasoline for at least 30 
years, as normal life ground to a halt.
Demand for crude could fall by 27 million barrels a day this 
month, according to Rystad Energy AS, while Trafigura 
Group estimates the current hit to consumption is 
around 35 million barrels a day.
Against this backdrop, the Organisation of Petroleum 
Exporting Countries (OPEC) and its allies held a virtual 
meeting to try and hammer out an agreement to curb 
supply and prevent the world drowning in unwanted 
crude.
Crude demand in the world’s third-biggest consumer 
has collapsed by as much as 70% as India endures the 
planet’s largest national lockdown, according to officials 
at the country’s refiners. Consumption for the entire 
month could average about 50% below last year’s levels 
but that’s based on India’s three-week lockdown ending 
on April 15 as planned, according to the officials. That’s 
3.1 million barrels a day of lost oil demand, according 
to data compiled by Bloomberg.

https://energy.economictimes.indiatimes.com/news/oil-and-gas
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To 
All the RAC Memers,
hyderabad Zone
Sir,
CBIC has taken many trade friendly initiatives during this COVID-19 situation.  We are hereby forwarding the 
snapshot of such initiatives for the benefit of trade and for further sharing of this information.
Regards,
Chief Commissioner Office, Customs & GST ,hyderabad zone
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